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(i) Qualified building. For purposes of clause (i), the term “qualified building” means any building which is
part of a project if the taxpayer's basis in such project (as of the date which is 1 year after the date that the
allocation was made) is more than 10 percent of the taxpayer's reasonably expected basis in such project (as
of the close of the second calendar year referred to in clause (i)). Such term does not include any existing
building unless a credit is allowable under subsection (e) for rehabilitation expenditures paid or incurred by
the taxpayer with respect to such building for a taxable year ending during the second calendar year
referred to in clause (i) or the prior taxable year.
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