October 27, 2011

To Whom It May concern:

Please find enclosed, the Resident Impact Statement form required by USDA Rural Development to officially notify
your office that we intend to prepay our existing USDA Rural Development loan which, by extension, will also
remove us from the federally assisted housing program. This process will begin with this notification and is
scheduled, as allowed by law, to be completed by November 1, 2012.

Thank you for your consideration.

Sincerely,

Rosie Blowers, Genefal_Manager




RESIDENT IMPACT STATEMENT

J and J Propesties __{owrter name), the owner of

3 and J Apartments (property), anticipates thst on of after

Noverber 1, 2012 (data), it will terminate periicipation in the following
iederally assisted housing programs for the ioliowing numbpet of units which apply fo the
project

UlSDA Rural Dev 515 (program) & number of unis

___{program) . _number of units

Minnesota law requiras owner 1o submit to the residents of the project, the City of

Maxehall, 3 " and the Minnesota Housing Finance Agency, end (if the
properny is located In the metropelitan area as defined in saction 473.121, subdivigion
2, the metropolitan council) a staternent of the impact of stich termingtion onthe
residertts of the project, This document performs that purpose.

1) &) 24 uniis within the project will no longer be subject to rent resiriction
impased by the federal program{s) which applies (apbly) to the project effective as
of the date of tatmination of ihe program which will be no earlier than twelve
months after the date of this Impact Statement.

gy  Owner estimates that the rents to be charged after termfination will be:

(1) bedroom; §._00.__ as compared 1o cutrent rents charged under the federal
program of $..430___ and (2) bedroor: $550 s comparad to curpat rents
charged under the federal program of g 465 and (3) badroom; $_Z & a8
compared to current rents charged under the federal program of $_n/a

(3)  Owner proposes o agsist qualitied tenants who may experionce an intrease in
rent upoh termination 10 obtain & Section 8 vouchet from the Unitsd Siates Department
of Housing and Urpan Develeptmett or the Housing and Redevelopmeant Authority to
avold digplacement.
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You are here: Homs= { S=lact State / Select County / List of Properties / Property Datsil

Multi-Family Housing Renlals

Rental Property Information

Total Units:

Units with Subsidy:
Complex Type:
Bedrooms:

Comtact Information
Blowers, Rosemary
Phone: €507) 532-2558
Emaii; Unavailable
Websiter Unavailable

View Map
Contact Servicing Office

“Siew Inceme Limits

Apartment Information
J&j &pt {j & ] Properties)
501 village Drive
Marshall, MN 56258

Last Madifted: $11/9/2011

"MFH mentals Home 3 USD"QD‘-’ | Rural Develapment
ossibility Statement | Privacy Pelicy | Hon-Rizorimination Statement

Wednesday, Nov 09, 2011 01:07 PM



