
TILA RESPA Integrated Disclosure (TRID) and 
Minnesota Housing Downpayment Loans

TRID Impact 1 2016.3.14

Get your Minnesota Housing downpayment and closing cost loans purchased under TILA RESPA Integrated 
Disclosure (TRID) regulation.

Deferred Payment Loans

You have three options for Deferred Payment Loans.  If you have questions please contact Michael Peterson.  

Option 1: TRID Disclosures
You charged a Loan Processing Fee (fee must be at least $10, but no more than $100). The loan was 
covered by TILA in addition to RESPA.  

Action: Provide the following TRID disclosures to U.S. Bank HFA Division:
Loan Estimate
Closing Disclosure

Option 2: RESPA Disclosures
You did not charge a loan processing fee and did not use the RESPA partial exemption (12 CFR §1026.3(h) 
and HUD 1024.5), the loan was not covered by TILA but was covered by RESPA.  

Action: Provide the following RESPA documents to U.S. Bank HFA Division:
Good Faith Estimate (GFE)
HUD 1

Option 3: Company Generated Disclosures
You used the partial exemption (12 CFR §1026.3(h) and HUD 1024.5), so the loan was not covered by TILA 
but was covered by RESPA. You ensured the loan met the 1% fee cap and no fees in excess of this were 
charged to the borrower. Eligible fees include recording, application, and homeownership counseling.

Action: Provide a set of disclosures to U.S. Bank HFA Division that includes the elements required by 12 
CFR Part §1026.18 (Regulation Z).* We have developed a sample disclosure for optional use with loans 
that use the partial exemption.

*Finance charge, APR, Total of payments due, Security interest, and Assumption policy are all covered with 
a TIL.  Itemization of amount financed, Terms of repayment, and a reference to the loan contract (NOTE) 
need to also be disclosed.

Monthly Payment Loans

Monthly Payment Loans are covered under TILA and RESPA and must follow TRID regulation.  

Action: Provide the following TRID disclosures to U.S. Bank HFA Division:
Loan Estimate
Closing Disclosure
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