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Overview 

• Need for more affordable housing 

• Drivers of housing demand – household growth 
and employment 

• Demand:  The housing continuum 

• Housing supply 

• Rehabilitating the existing stock 
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Need for More Affordable Housing 

• Number of cost burdened households is 
increasing 

• Housing costs are rising 

• Incomes  
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Homeownership Rates 

Source:  Minnesota Housing analysis of data from U.S. Census Bureau – Decennial Census and American Community Survey.  
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% of All Owners Who Are Cost Burdened 

Source:  Minnesota Housing analysis of data from U.S. Census Bureau – Decennial Census and American Community Survey.  
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Median Monthly Homeowner Costs  
(inflation adj. – 2013 $) 

Source:  Minnesota Housing analysis of data from U.S. Census Bureau – Decennial Census and American Community Survey.  
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Median Owner Household Income  
(inflation adj. – 2013 $) 

Source:  Minnesota Housing analysis of data from U.S. Census Bureau – Decennial Census and American Community Survey.  
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% of All Renters Who Are Cost Burdened 

Source:  Minnesota Housing analysis of data from U.S. Census Bureau – Decennial Census and American Community Survey.  
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Median Monthly Gross Rent  
(inflation adj. – 2013 $) 

Source:  Minnesota Housing analysis of data from U.S. Census Bureau – Decennial Census and American Community Survey.  
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Median Renter Household Income  
(inflation adj. – 2013 $) 

Source:  Minnesota Housing analysis of data from U.S. Census Bureau – Decennial Census and American Community Survey.  
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Drivers of Housing Demand 

• Housing demand is driven by household growth 

• Household growth is driven by the economy and 
jobs 
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Household Formation: 
Annual % Change in Households 

Source: Minnesota Housing analysis of data from Minnesota State Demographer 
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Projected Household Formation: 
5-Year % Change in Households 

Source: Minnesota Housing analysis of data from Minnesota State Demographer 
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Unemployment August 2015 

Goodhue 3.2% 

Le Sueur 3.7% 

Rice 3.6% 

Wabasha 3.2% 
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Regional Job Change  
2006-2009 & 2009-2014 

Source:  MN Dept. of Employment and Economic Development, Quarterly Census of Employment and Wages. 

Note:  Data excludes farm jobs. 

County/City 
2006 
Jobs 

2009 
Jobs 

Change 
2006-2009 

2014 
Jobs 

Change 2009-
2014 

Goodhue 21,342 21,018 -324 21,736 718 
     Cannon Falls 2,584 2,180 -404 2,302 122 
     Red Wing 10,247 12,856 2,609 13,395 539 
Le Sueur 7,954 7,202 -752 8,452 1,250 
     City of Le Sueur 2,405 2,297 -108 2,949 652 
     New Prague 3,124 3,015 -109 2,843 -172 
Rice 22,624 22,828 204 23,314 486 
     Faribault 11,488 11,357 -131 11,903 546 
     Northfield 9,175 9,316 141 9,752 436 
Wabasha 7,127 6,708 -419 6,919 211 
     Lake City 3,034 2,116 -918 2,344 228 
Regional Total 59,047 57,756 -1,291 60,421 2,665 
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Demand:  The Housing Continuum 

Homelessness 
Prevention 

Supportive 
Housing 

Affordable 
Rental Housing 

Affordable 
Homeownership 

• Prevent 
homelessness 
before it begins 

• Median annual 
income of 
households 
served: $9,000 

• Permanent 
supportive housing 
for households 
experiencing 
homelessness 

• Median income of 
households 
served: $8,000 - 
$10,000 

• New construction or 
acquisition and 
rehabilitation of 
affordable rental 
housing, including 
workforce housing 

• Preservation of 
existing affordable 
housing 

• Median income of 
households served: 
$8,000 - $22,000 

• First time 
homebuyer loans 

• Home 
improvement loans 

• Single family 
development 

• Median income of 
households served: 
$20,000 - $63,000 
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Persons Experiencing Homelessness 

Source:  Wilder, Minnesota Compass. The Southern region, shown here, approximates Minnesota's Continuum of Care 

“Southern" region. It includes the following counties: Blue Earth, Brown, Dodge, Faribault, Fillmore, Freeborn, 

Goodhue, Houston, LeSueur, Martin, Mower, Nicollet, Olmsted, Rice, Sibley, Steele, Wabasha, Waseca, 

Watonwan, and Winona. 
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2015 2035 

Source:  Minnesota Demographer’s Office 2015-2040 Population Projections. 

Proportion of the Population Aged 65 and Older 
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Share of Population from Communities of 
Color or Hispanic Ethnicity 
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Homeowner Rates and Disparities 
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• New Construction 

• Home Sale Prices 

Housing Supply 
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Region:  Building Permits  
Number of Units 

Source:  Minnesota Housing analysis of data from U.S. Department of Housing and Urban Development – State of the Cities Data Systems 
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Building Permits by County  
Total Number of Units 

Source:  Minnesota Housing analysis of data from U.S. Department of Housing and Urban Development – State of the Cities Data Systems 
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Vacancy Rate Period 

Red Wing 0.9% Nov. 2014 

Faribault 5.7% Nov. – Dec. 2011 

Northfield 5.2% Dec. 2011 – Jan. 2012 

Rochester 3.9% Quarter 4 2013 

Mankato 0.7% Sept. – Oct. 2013 

Austin 3.9% June 2013 

Rental Vacancy Rates 
Overall or Market Rate Units  

Source:  Various  Local Housing Studies and Plans 
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Median Sales Price Number of Sales Change in Sales 
Price 2010-2014 

Goodhue $149,900 695 11% 

Le Sueur $145,000 404 22% 

Rice $165,000 876 18% 

Wabasha $139,900 281 0% 

Home Sales in 2014 

Source:  Minnesota Association of Realtors, 2014 Annual Report on the Minnesota Housing Market 
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• Age of the housing stock 

• Recent rehabilitation activity 

 

Rehabilitating the Existing Stock 
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Community Profiles 
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For More Information 
www.mnhousing.gov 
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For More Information 
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For More Information 
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For More Information  
Select: View Interactive Map 
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For More Information 

Contact: 
 

John Patterson 

Director of Planning, Research & Evaluation 

Minnesota Housing 

John.patterson@state.mn.us 
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