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AFFORDABLE HOUSING PLAN SUMMARY: 
2017 At a Glance

Minnesota confronts the troubling fact that a growing number of families and individuals strug-
gle to afford a place to call home even when we have a strong economy and job market. Since 
2000, the number of Minnesota households spending more than 30 percent of their income on 
housing increased 69 percent from 350,000 to 590,000. Having a stable, affordable home is the 
foundation for success, providing the stability for individuals and families to thrive. To remove 
the systemic and institutional barriers that people face in obtaining affordable housing, we must 
think and act differently, which will involve:

• Leveraging strong financial management to get the most out of scarce resources,

• Developing effective partnerships to create a strong network of lenders, developers, and  
      community-based organizations who help people get the housing they need,

• Being flexible and responsive to meet changing housing needs across the state,

• Providing equitable access to programs and opportunity, and

• Removing barriers to affordable housing through innovation and creativity.

We also need the resources to carry out this work and are excited to make available over $1 billion 
to assist over 64,000 Minnesota households with their housing needs in 2017.

Figure 1: Funding by Activity 
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Table 1: Funding by Activity

Program Category Funding
Homebuyer Financing and Home Refinancing $634,700,000
Homebuyer/Owner Education and Counseling $2,767,000
Home Improvement Lending $22,600,000
Rental Production - New Construction and Rehabilitation $128,107,255
Rental Assistance Contract Administration $187,079,695
Resources to Prevent and End Homelessness (Non-Capital) $33,601,039
Rental Portfolio Management $2,000,000
Multiple Use Resources $31,434,779
Other $23,089,629
Total $1,065,379,397

Highlights include:

• Making available $600 million for home mortgage lending. We couple these resources with a strong track  
     record of effectively serving households of color and Hispanic ethnicity to reduce the homeownership  
     disparity.

• Redesigning our funding strategy with Twin Cities Habitat for Humanity to use our investment as seed capital  
      to attract other investors and expand its business model.

• Redesigning our Qualified Allocation Plan (QAP) for housing tax credits to make it clearer and more  
     transparent. Housing tax credits are our primary tool for financing rental housing development and  
     rehabilitation.

• Supporting rental housing developments with funds from the National Housing Trust Fund and by forward  
     committing a portion of the funds from the Economic Development and Housing Challenge program.

While we face significant challenges in having all Minnesotans live in a safe, stable home they can afford in a 
community of their choice, we are strengthening the infrastructure to move toward that vision.


