900 Como Lake Limited Partnership
Suite 200

7200 Hemlock Lane

Maple Grove MN 55311

RE: ONE-YEAR NOTIFICATION LETTER—Owner Does Not Trntend ta Renew
Date: April 2%, 2003
Dear Resident:

The Department of Housing and Urban Development subsidizes the renf of your
gpartment through the project-based Section 8 program. Federal law requires that owners.
provide tenants with a onc-year notification before the expiralion of a Section & contract, The
Section § contract that paya the Government’s share of your apartment rent at Como By the
Lake Apartments expires on April 30, 2004,

Allhough there will be no immediate change in your rental assistance, we arc reguired lo
inform you of our infended actions when the contract cxpires one year from now. '

This letler is to nolily you that we do not intend to renew the current
Scction § contract when the current term expires on April 30, 2004,

Since we do not intend to renew this project-based contract upon its expiralion, il is our
imderstanding thal, if Congress makes funds aveilable (which it has i the past aud is expected o
in the future), the Department of Housing and Urban Development will provide all eligible
residents currently residing in a Section § project-based assisted unit with tenant-based .
assistance. Unliko the current project-bascd Seclion 8 contract, Saction 8 vouchers are issned to
the tenants and allow them to choose the place they wish to rent. The Section & voucher program
is administered by local Public Housing Authorities. Federal law allows you to elect to continue
living al this property provided that the unit, the rent, and we, the owner, meet the requiremer s
of'the Seclion 8 tenunt-based assistance program. As an owner, we will honor vour right as o
tenant to remain at the properly on this basis as long as it continucs to he ofTered as rental
housmg, provided that thers is no cause for cviclion under Federal, Stats or loeal law.

You will also have the opportunity to choose another development or single fﬁmﬂ}r house
in which to move provided that the new landlord will aceept the voucher and the owner and tha
nit meef Section 8 tenant based program requirements.

Pleass remember that project-based Section 8 rental assistance will continue to be
provided on your behalf for one year. In addition, if Congress makes the funds available, we

may agree to a renswal of the project-based contract with HUD, thus avoiding contract
tetminalion allogether
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tenants’ right as a tenant to remain at the property on that basis as long as it continues to
be offered as rental housing, provided that there i3 no cause for eviction under Federal,

State or local law
Dated: April2 8, 2003

Attachmeni

el HUID Minnesola Stale OfTice
Minnesota Housing Finance Agency
Metropolitan Clouneil
Sk Paul City Council
St. Paul Public Housing Agency
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So0 CUMO LAKE LIMITED PARTNERSIIIP
By: Como Lake Management Cowpany
Incorporated
Its General Partner

Its (%3 e

: 800 Como Lake Limited Partnarship
Suite 200
7200 Hemlock Lane
Maple Groye MM 55311
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+ 900 Como Lake Limited Partnership
Suite 200
7200 Hemlock Lane
Maple Grove MN 55311

April 3., 2003
RESIDENT IMPACT STATEMENT

On or aficr April 30, 2004, 900 Como Lake Limited Partnership, a Minnesota limited
partnership (“Como Lake”), the owner of Como By the Lake Apartmeats (""Project’), will
terminate participation i the following federally assisted housing program for the following
number of units which apply to the Project:

= Scclion 8 Program
o fifly-seven (57) Unils.

{lomo Lake is submitbing this Resident Impact Stalement pursuant to Minnesota Statules,

& 471.9997, which requires Como Lake, as an owner of a federally assisted housing project in St.
Paul, to submil {o the City of 5t. Paul a statement of the impact of termination of the assistan =
contruct on the residents of the Project, at least 12 months befors termination, with copics o he
residents of the Projeet, the Minnesota Housing Finance Agency ("MEFFHA™), and the
Metropalitan Council.

Ly As of the date of terminafion of the program, all fifty-seven (57) units within the Projoct
that ure eurrently subject 1o rent restrictions imposed by the federal Section 8 program
will no longer be subject to those rent restrictions. The termination date will be April 30,
2004, which date is more than twelve months after the date of thia Impact Statement.

) Of the Gf1v-seven (57) Section § units, fifiy-one (51) units are one bedroom units and zix
(6) aie two bedroom unils, The current Section 8 rents for the one bedroom units are
4788 per month and for the two bedroom units arc $981 per month. Once the Scetion 8
contract expires, the owner plans to increase rents far the one hedroom unifs (o $836 por
maonth, for the two bedroom units to $1078 per month.

3) Como Lake will take the following actions to assist displaced tenants in ohtaining other
housing: '

Coma Lake will cooperate with the local HUD offfce, the MHT A, and b= local poblic
housing authority with rospeet to the conversion to tenant-based assistance (vouchers) for
the qualified tenants. Como Lake will not know if any tenants will be displaced until the
local HUD office, the MHFA, and the local public housing authority determine what
assistance, if any, is availabls to each tenant. Ifthe tenant-based assistznce is sufficisut
and FIUD and MITA determine that the unit, the rent, and Como Lake, the owner, mect
the requirements of the Seclion 8 (enani-based assistance program, we will honor the
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Approximately four monthe {120 days) before the expiretion of the Section 8 contrac:,
HUD tequires that we confirm our final decision to not renew this contract. Following this
confirmation, you will be contacicd by the local Public Housing Authority (PHA) te determis o
your household’s eligibility for tenant-hased assistance. If vou intend to upply for Section 8
tenant-bascd rental assistance you should not move from your current unit until you have
consulted with (he lucal PHA about your eligibility for tcnant-based assistance.

If you have any questions or would like information on the Section 8 Program, the
following sources may be of assistance: '

Clontract Administrgtor
Mome: Amy Eiscnhauer
Minnesota Housing Finance Agency
Telephone: :
E-Iail: -
TIUD Field Office
Name: Bill Jewetl or Paul Woxland

Telephone:
HUT Web

hitp://hud.gov — elick on “rental help™

Sincerely,

900 COMO LAKE LIMITED PARTNERSHID
Dy: Como Lake Munagement Company
Incorporated

Tig- cral Partner
By \ . =

Gary Sauer
Iis: President

900 Como Lake Limited Partnership fuite 20
Suite 200 £ i
- 7200 Hemlock Lane
e IIUD Minnesota State Office © Maple Grove MN 55311
Minnesota Housing Finanoce Agency
Metropolitan Council
St Paul City Council
St. Paul Public Homemg A genecy
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