Februarv 1, zZO0O2

RESIDENT TMEACT STATEMENT

Gray-Smith Partnership anticipates
will terminate participation in th
housing program for the following
Cevalopmant Projeck.

that on or after ong year, it
¢ following federally assisted
gight units in USDA Rural

Hinnesolka law reguires the owner to submit to the residents

of Lhe project, Lhe City of Granite Falls, and the Mi nnescka
Housing Finance Agency a statement of the impact of such
termination on the residents of tha zroject. This document pere

forms bthat purpese.

() ALl eight units within Lhe project will no longsr be
subjecl ke rent restriction imposed 7y the fedaral
Brpgram. The terminaticn of | our project will be no
earlier thién twelve months after +the date of this impact
sfatemenl.
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Owrer estimates that the rents Lo he charg=d after term-
ination will be simil a* to cerrent rents charged under the
Fedmral program of (1) bedroom $245/215 and (?) rcedroom
$2E5/350,
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Owner proposss fo assiss gualified tenants who m&y experience
an increasz in rer- upon termination to obtain tien B
voucker from the U~‘.2d States Departmert of HQLuing and
Urkan Develcpment or the Eouzing and Redevelopment Aduthoricy

tc avoid displacsment.
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