RESIDENT IMPACT STATEMENT

IE- JZIGJ'L%J {bwner name), the cwnat of
% v Pop dre BNENES {(prapany), anti¢ipates that on or after

e,'f r:ﬁ’\]n a8 L_p! 00a _ (date), it will terminate pamicipation in the following
fedarally assistad hous sing programs for the following numbier of | units which appiy to the
pm}unt
J*‘-L%‘ﬂ'ﬂ £)8_ (program) _Ldi,. ___numbsar of unis
(prograr.., .. _________ numbsrof units

M:“-lgjsnm law requires owner to submil to the residents of the projeat, the Clty of

___, and the Minnesota Houslng Finance Agency, and (it the
property is lc-ca#ad in the metrepolitan area as detined in section 473,121, subdivision
2, the metropolitan council) a statement of the impact of such termination on the
rﬁbtdants of the project. This document performs that purpose

1 (#_) (a__,_ units within the proiect will no longer be subject 1w rent reatriction
imposed by the federal program(s) which applies (apply) 1o the project effective as
of the data of termination of the program which will be no earllar than twealve
months afler the date of this Impact Statemant.

2) Owner a:.hmate:. that jho rents to be chargaed after termination will be:
(1) bedroom: §_275 " as compared to curment rants charged under the federal
program of $§__ 290 and (2) bedraom: $ﬂﬂ as compared 1o current rants
charged under the federal program ot § 2 30 __ and (3) bedroom: :p___ as
nurz,parad 1o current rents charged under the fedaral program of $__: :
revk Foiv YNavket Rate Bexts In Nicslet o
(3)  Owner proposes 1o assist qualified tanants wha may expariance an increase In
rant upoen termination 1o obtain a Section B cadificate or voucher from the United States
Department of Housing and Urban Development ar the Housing and Redavelopmeant
Autherity to avold displacement. SEE ENCLOSED LETTER.
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iF YOU EAVE ANY CQUESTIONS, PLEASE CONTACYT DRLE OR
BaRE Haal v THANK ¥OU.




Date: November 28, 200]
1o All tenants in St Peter Apartments
From: Dale and Barbara Haack, Owners of 8t Pater Aparments
Dear Tenaus:
On November 6, 2001 you received a notice informing you that on December 2, 2002,
the owners of 81 Pater Apartments pian 1o pay-off the existing Rural Develapment Loan
on the property.
The notice was sent o satisfy the one year prier notification to the termination of the loan
&5 required under Minnesota Staturas 471 997 and S04B.253.
Under Statute 471.997 the information you received is now salisfied.
Under Statute 504DB.255 the same information is stated but in a different way:
1) the landlord will prepay a mortgape and the prepayment will result in the
lermination of any foderal use regulations that apply to the housing: or
2) the landlord will terminate a housing subsidy progran
Please aceept this additional information. Your cooperation is appreciated,

Sincerely,

\lﬁ.?“} O RON ﬁ L-Lil 6eXe

Barbara A. Haack, Owrer/ Partner



