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MGIC Mortgage Insurance for MGIC Mortgage Insurance for 
Minnesota Housing LoansMinnesota Housing Loans

Provides reduced premiums     Job Loss Protection  

Accidental Death and Dismemberment (AD&D) and Accidental Disability (AD)

Lower rates for Counseled Borrowers      
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for Minnesota for Minnesota 
Housing LoansHousing Loans
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Annualized Annualized 
Monthly RatesMonthly Rates

Minnesota Housing 
Coverage Requirements:

97% - 28%

95% - 27%

90% - 17%

85% - 12%
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Through MI On the WebThrough MI On the Web

#1945

What’s This?
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CounseledCounseled--Borrower RatesBorrower Rates
- 0.10% off affordability+ rates
Non-profit must be member of MGIC’s 
FrontStep™ Network
Identify FrontStep agency at time of MI 
submission
Completion-of-counseling certificate must be 
provided before MGIC issues C/C
Agencies can apply to become FrontStep
members at –
mgic.com/emergingmkts/hecnetwork.html
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CounseledCounseled--Borrower RatesBorrower Rates
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Single PremiumsSingle Premiums

BPMI Singles

• Financed or 
paid-in-full

• 5-yr refund 
schedule

Assistance Single

• LPMI

• Paid by gift, 
deferred or 
forgivable grant
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Assistance SinglesAssistance Singles
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Program ParametersProgram Parameters
Max LTV / CLTV – 97% / 103%

Minimum 660 FICO if LTV 95.01 – 97%; otherwise 
minimum 620 FICO

Max 95% LTV with non-traditional credit
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In Restricted MarketsIn Restricted Markets
95.01 – 97% LTV requires MGIC manual U/W

2nds must be deferred 60 months or forgivable; otherwise 
max 97% CLTV

3% own funds required

Attached properties – Maximum 90% LTV
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In Restricted MarketsIn Restricted Markets

When to apply MGIC’s Restricted Markets guidelines:

• Property in an MGIC Restricted Market 
(Minneapolis-St. Paul-Bloomington CBSA); or

• Property designated by the appraiser as in a 
market having declining values; or

• Property on a loan receiving a “Declining 
Markets” designation by DU or LP

MGIC will use “Declining Markets” determination of 
DU or LP
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Program Parameters OverviewProgram Parameters Overview

Full documentation

Purchase-only (Owner-occupied, primary residence)

30- and 40-year FRMs

Properties – Detached, attached, coops

3% of own funds required if FICO <660

No reserves required

Max seller contributions – 3% over 90% LTV, 
otherwise 6%

45% debt-to-income ratio
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MGICMGIC--Insurable Loans that Insurable Loans that 
Don’t Qualify for Don’t Qualify for 

Manufactured Housing – Max 90% LTV, 
minimum 660 FICO

95.01 – 97% LTV loans to borrowers with 
indicator FICO of 620-659

Use MGIC National HFA guidelines and rates:
• http://www.mgic.com/pdfs/08-33499_HFAparams.pdf

• http://www.mgic.com/pdfs/71-61169_NatHFA.pdf

http://www.mgic.com/pdfs/08-33499_HFAparams.pdf
http://www.mgic.com/pdfs/71-61169_NatHFA.pdf
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Treatment of DU and LPTreatment of DU and LP

MGIC does not automatically approve loans based 
on decisions from an Agency AUS

In general, a loan that receives a DU 
Approve/Eligible or LP Accept/Eligible decision and 
meets the program parameters will qualify under 
affordability+

DU Expanded Approval and LP Caution A- Eligible 
decisions will only be considered under MGIC’s 
Expanded Criteria (A-) premiums
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JobJob--Loss Protection (JLP) CoverageLoss Protection (JLP) Coverage

Included on all loans 

Coverage Term: 3 years

Monthly Benefit: Lesser of PITI or $1,500

Maximum Number of Payments: 6

Number of Covered Borrowers: Up to 2        
(prorated benefit based on % of qualifying income)

Vesting Period: 60 days from closing date

Waiting Period: 30 days from date of involuntary 
unemployment
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JLP Administration & ServicingJLP Administration & Servicing

MGIC notifies JLP insurer of coverage and the 
benefits’ administrator sends JLP information to 
borrower after closing

PITI benefit payments are administered by the JLP 
insurer, not MGIC

JLP insurer makes PITI benefit payments directly to 
loan servicer on behalf of the borrower

Coverage is provided during the JLP coverage 
term as long as MGIC MI on the loan is still in 
force
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Your OneYour One--Stop ResourceStop Resource
for                            Informationfor                            Information
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