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Must use U.S. Bank appraisal services




Minnesota Housing Programs

— Minnesota Housing downpayment and closing cost
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Eligible Loan Products

FHA FHA
FHA Refinances
FHA 203(k) Streamlined FHA 203(k) Streamlined
VA VA
RD RD
Conventional Conventional
*HFA Preferred™ *HFA Preferred™
eConventional HFA Preferred Risk eConventional HFA Preferred
Sharing™ Risk Sharing™
*Only 30 year loans *Only 30 year loans
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FHA Products
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FHA 203(k) Streamlined

Contact US Bank Help Desk for guidelines and approval

separate approval proc
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US Bank will hold and disburse rehab escrow
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FHA Homeownership Incentive
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Section 8 Loans

Section 8 loans are permitted.

eownership Voucher.
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* Contact the Help Desk for further information. 800-562-5165
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Manufactured Ho

Government Loan
Size and structural requirements apply

Manufactured homes are not currently eligible for
Fannie Mae or Freddie Mac financing MEbank




FHA Reference

U. S. Bank 203(k) S
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FHA Resources

FHA Underwriting Guideline Resources

Guide 4155.1rev5
FHA website www.hud.gov

Allregs www.allregs.com

Search www.answers.hud.gov

E-mail hud@custhelp.com

Mon-Fri, 8am - 8pm ET
800-CALLFHA (800.225.5342)

Online resources info@fhaoutreach.com

Phone
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Fannie Mae HFA Preferred™

Description

Delivery Fees

Maximum LTV/CLTV

Fannie Mae Loans

MI = HFA Preferred

Available Minnesota
Housing Down-
Payment and Closing

Cnect | nanc

» 30-year amortization
Purchase available with Start Up and Step Up
Refinance available with Step Up

-0- Loan Level Price Adjustment all conventional loans *
-0- Adverse Market Delivery Charge built into interest rate

97%/105% 1 unit (subject to MI)
* 95%/105% 2 unit (subject to MI)

* Approve Eligible
 Manual UW permitted with further criteria below 95%

e 80.01-85% LTV: 6%

e 85.01-90% LTV: 12%
* 90.01-95% LTV: 16%
e 95.01-97% LTV: 18%

 Monthly Payment Loan
e Deferred Payment Loan
e HOME HELP

* Layered financing allowed with other approved
Comminitv Seecnnds



Fannie Mae HFA Preferred

Risk Sharin

e 30-year amortization / 680 Fico
Purchase available with Start Up and Step Up
Refinance available with Step Up

Description

0- Loan Level Price Adjustment all conventional loans *

Delivery Fees O- Adverse Market Delivery Charge built into interest rate

97%/105% 1 unit - no mortgage insurance required
95%/105% 2 unit - no mortgage insurance required

Maximum LTV/CLTV

Fannie Mae Loans - Approve Eligible

Available

Minnesota Monthly Payment Loan
Housing » Layered financing allowed with other approved

Downpayment and Community Seconds
Closing Cost Loans

Review USB product description
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HFA PRS

S

Required Supplement to

Housing before originating these loans.

Purchase and refinance

Agreement must be in place with Minnesota

-30-year loans

Required 680 FICO
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* Must be run a




Homebuyer Education

At least one borrower who si
approved homebuyer education course if receiving as part of the
Start rogram: ;
Conventional Mortgage Loans
innesota Downpayment and Closing Cost loans

Delinquency Counseli

« acknowledged
n for Co I
st includ nie Mae’s Borrower’s
n for Counseli in the mortgage file sent
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Help Desk
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Thank You
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