MINNESOTA
HOUSING

Mortgage Loan Programs
Deferred Payment Loan Plus (DPL+)
Loan Commitment System Guide

1. Lock a Start Up loan with a Deferred Payment Loan (DPL).

Review loan type and description to select the appropriate first mortgage with DPL.

Proceed with normal process for locking loan.

K manmew  [3 1 F saveolomie @ NEW LOAN COMMITMENT - TODAY'S OFFERING
LenDER: Test Bank - 555900 w|  Fnes oy ProGaaw: | vl

SELECTED RATE: [ Arace 1003 Fue:

Fixt Up Loan Secured 43750% Other First Lign

Fixx Up Loan Secured 49900 % Other Energy/Accessibility Incentive

Fix Up Loan Secured 5.9900% Other Fix Up Loan Secured Subordinate Lien

Federal Home Administration | Rural
Start Up Purchase Program 4.6250% ’ l Gov 15t Mortg Only 1% Origination Fee

Development (RD) | Vieteran Affairs (VA

Federal Home Administration | Rural

Start Up Purchase Pr 46250% Gov w/Deferred Payment Loan 1% Origination Fy
art Up Purchase Program Joprent (RD] | Veteran Affairs (VA jov w/Deferred Payment Loan 1% Origination Fee
Start Up Purchase Pr 46250% et | R Gow w/Monthly Payment Loan 1% Origination Fee
3l urchase ¥rogram X oV W, n aymen n ngmation
P e Development (RD) | Veteran Affairs (VA) Ly e
Federal Home Administration | Rural .
start Up Purchase Program 48750% inistration | Ru Gow 15t Martg Only 0% Origination Fee 150%

Development (RD) | Vieteran affairs (va)

Please note: DO NOT fill in the “Initiative” section when locking the first mortgage.

LOANINFO,| ORIGINATION | PROPERTY INFO | BORROWERS |
LOAN NUMBER: | |

LENDER LOAN NLII'.-'IBER:| |

LENDER CASE NUMBER:| |

e

INITIATIVE: x v]
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2. After successfully locking first mortgage, click “Add Additional.”

K urpate Lo |

& ADD ADDITIONAL

I Main Menu

Borrower: Simpson , Homer

Message Summary
» The loan was added successfully.
= The current loan's stage is Commitment.

Select “Deferred Payment Lan Program”

< CONFIRMATION

Lender: 335300 - Test Bank  Program: Start Up Purchase Program

= You can use the [Confirmation Report] toclbar button any time to create a report to print.

P Forms

| PROGRAM RATE

ASSISTAN

LOAN TYPE

DESCRIPTION

FICO

Deferred Payment Loan Program

Monthly Payment Loan Program

Other

Deferred Payment Loan

Gov w/Monthly Payment Loan 15
Year Term 1% QOrigination Fee

On the “Additional Loan” tab complete the “Loan Amount” field:

Additional Loan Tab

LOAN INFO | ORIGINATION | PROPERTY INFO | BORROWERS | FINANCE & TIMELINE | ATTACHMENTS | OTHER | ADDITIONALLOAN.

ADDITIONAL LOAN
LOAN NUMBER: |

START_DPL_Plus_Loan_Commitment_System_Guide

PROGRAM:|Deferred Payment Loan Program |

D SERVICER:| U. 5. Bank Home Mortgage v

@ LOAN TYPE:| Other v|
CI{LOAN AMOUNT:| 50.00 ]
INTEREST RATE:| 0.0000 %| |Deferred Payment Loan
() AMORTIZATION: | Deferred v]
O TERM IN MONTHS: 360
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3. Make sure the information you enter into the commitment system reflects the DPL+ targeting criteria.

To identify the loan as DPL+, these fields must be completed.

e Onthe “Loan Info” tab complete the “Initiative” field

Use dropdown to select “DPL Plus” initiative

Loan Info Tab

Loan Infa

Property Info Borrowers Finance Other

e Onthe “Other” tab
- Housing Ratio 28% or above Y/N (must use capital letter)
- Housing Ratio (00.00 number format)

Other Tab

LOAN INFO | ORIGINATION | PROPERTY INFO | BORROWERS | FINANCE |-GTHER

Loan Number:
Lender Loan Number:
Lender Case Number:

Commitment Date:

[

Initiative: M

GRANT AMOUNT|

HOUSING RATIO 28% OR ABOVE Y/N
' HOUSING RATIO l

HFA PREFERRED RISK SHARING 1‘|",."F‘\.||

PERS. PROPERTY IN THANS.-'-".CTIDN?|

NOTE: The Housing Ratio fields are required for ALL DPL+ loans, even if you are not using housing ratio as one of the targeting criteria to qualify your

borrower for DPL+.

4. Click “Update”

H uroate

@, SEARCH < CONFIRMATION < FoRms @

Borrower: Simpson, Homer  Lender: 333300 - Test Bank  Program: Start Up Purchase Program
Message Summary
+ The loan was moedified successfully.
+ Additional Loan
= The loan was added successfully.
= The current loan's stage is Commitment.

LOAN INFO | ORIGINATION | PROPERTY INFO | BORROWERS | FINANCE | TIMELINE | ATTACHMENTS | OTHER |-ADDITIONALLOAN

Questions?

(ADDITIONAL LOAN

LOAN NUMBER: 0012640864-A

PRDGRAM:‘Deferred Payment Loan Program |

O SeRviceR:[U. S. Bank Home Mortgage V|

O LoAN Tvpe: | Other

(O LOAN AMOUNT: $10,000.00

INTEREST RATE:|

v]

0.0000 %| |Deferred Payment Loan

@ AMORTIZATION: \ Deferred v

@TERM IN MONTHS: 360

i sood
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Contact our Partner Solutions Team
651.296.8215 or 800.710.8871
mnhousing.solution@state.mn.us
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