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Housing Tax Credits Application Intent Form
Instructions: Projects that have received a reservation of Housing Tax Credits (HTCs) must enter into a Carryover Agreement or obtain an issuance of the 8609 by the end of the calendar year. This form is required to indicate whether you intend to submit a carryover application or an 8609 application.  Complete and return the form by August 1, 2024. Submit via the Multifamily Customer Portal  in the Project Documents: Customer => Carryover Agreement. Electronic signatures are acceptable. 
Select one of the following options:
|_| Carryover application *not including a request for additional HTCs* by November 1, 2024, and execution of a Carryover Agreement with Minnesota Housing before December 31, 2024.
|_| Carryover application *including a request for additional HTCs* by October 15, 2024, and execution of a Carryover Agreement with Minnesota Housing before December 31, 2024.
|_| 8609 application by November 1, 2024, and issuance of Internal Revenue Service (IRS) Form 8609(s) before December 31, 2024.

Submit your full carryover application via the Multifamily Customer Portal. Hard copies will not be accepted. Refer to the 2024-2025 Minnesota Housing Qualified Allocation Plan and your Reservation Letting and Binding Agreement, for the requirements to obtain a carryover allocation or issuance of IRS Form 8609, respectively. These requirements must be fully met, and the applications for carryover or 8609 must be fully reviewed and processed before Minnesota Housing will issue any related carryover allocation or IRS Form 8609.
The undersigned acknowledges and understands that any project that has received a reservation of HTCs is eligible to apply for a carryover allocation. A carryover allocation allocates the HTCs to the project, provided that all requirements of the Carryover Agreement are met by the applicable deadlines. A Carryover Agreement requires qualified buildings to be placed in service up to two years after the year in which the carryover allocation is received. A project that has not received a carryover allocation or is not placed in service and issued appropriate 8609s before December 31, 2024 will lose its entire reservation of 2024 HTCs.
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